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Impact of earnings surprises 

• Looked at earnings for S&P500 stocks from 2005 1Q to 2015 4Q. 

• Population split into quartiles based on surprise magnitude. 
 



Surprise impact by sector 

• Spearman correlations between earnings surprises and stock price 
movements 4 weeks before, day of, and 2 weeks after release: 



Trends through time: Sectors 

• Changes from 2005 to 2015: 
 
 



Trends through time: S&P 500 

• Impact of earnings surprises has decreased: 



Car counts as Predictors 

• Correlations between YoY car count and revenue changes: 
 

 


